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Framework Agreement on
Economic Cooperation

Between

TheMember Statesofthe
Cooperation Council for the Arab
States of the Guif,

and

The Republic of Turkey
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The Governmeats Of the United Arab Emirates, the Kinsdom of Bahrain,
the Kinpdems of Szadi Arabia, the Sultagaie of Oman, the State of Qatar

and the State of Kuwait, that are parties to the Charter of the
Cooperation Couneil for the Arab States of the Gulf, hereiﬂaﬁer referred

in a8 “GCC States; and
The Government of the Republic of Turkey,
herein afier referrad to ag the Coniraciing Pairties

Considering the importance of the friendship already existing between
them, and

Desiring to enhance and develop the economic cooperation betwezn
them on the basis of equality and mutusl interest, and

Takimy irto considexraticn the laws and regulstions in force in their

Arxticle~ 1

The Coniracting Parties shall promete economic cooperation
between them in various fields, and encourage the exchange of
information and necessary technieal expartiss in those fields,

Article - 2

The Contracting Parties shall consider ways and maans for expanding
and Hberalizing their trade refations including initiating discussions on
Tezsibility of a Free Trade Area between them, taking into account their
international obligations and the principles of the WTO.,

Article - 3

The Contracting Partiesshall seek to provide a climate favorable
for furthering trade exchange between them through:

COUNLTISS,
Have concluded the following :
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The Joint Committes i anthorized to set up aoy snbcommittess or
apecialized worlieg teams, at its discretion aad when deemed
noressary. The Commitiee shall designate the doties and functions of
such zubcommitiees end working teams, provided that said
subcommittees and working teams ghall submit their reports and
recommendstions to the Joint Commlttee. .

GENERAL PROVISIONS

Article-7

Withont projudice to the provisions of the GCC Charter and those of

the GCOC Ecomomic Agresment, this Agreement and apy measures taken
Bereumder, shall i» no way affect the asthority of GCC Membar States to

individuzlly undertake bilateral activitles with the Republic of Turkey in
the fields covered by this Agreement or conclude bilateral uw._.nnnnnu_ﬂ

with the Republic of Turkey,
Article—§

The provisions of this agreement may be amended with mutual
consent of the Contracting Parties.

Article- 9

(1} This Agresment shall come into effect on the date of the receipt of
tha iast notification by elther Contracting Party indicating the
commpietion of tis imternal fegul procedures required to bring this
Agreement into force.

(=) This Agressnent shsll remaln valid for one year afier ity entry into
foree. Unless either of the Contracting Partizs gives to the other
Party a writteu notification of its intentlon to terminate the
Agreemeat ut Jeast three months in advance, the Agreemant shall be
rezawed sutomatically for each consecutive year. Any obligations oy
commitrzents undertaken pursuant to this Agreement shall, however,
remain valid and binding on the Parties.
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- Egpboncsg the exchange of information on foreign trade.

- Encouraging business communications particudarly between the
Institations and organizations concerned with forelgn trade.

~  Givigg stiegiion fo iraining end technology transfer.

Article - 4

The Contracting Partlea shall make appropriate arrangements for
capita] flosrs betwean them, setting up jolnt Investment projects and
facilitating corporate investments in various fields of economy, trade and |

industry.
Article - 5

The Contracting Partiea shall encourage the exchange of visits of
rapresentatives, delegationsand econamis, commercial and technjcal
missions between them end organizing temporary exhibitlons and provide
necessary facilities and assistance with a view to further economic

eooperation between them.
Article= 6

A Jeirt Commitiee for Economic Cooperation shall be formed under
this Agreement. This Committee shall convene aiternatively in the
coumtries Of the two Partisg on mutually agreed periodicity, Level of
participation in the Committee will be specified in advance, The
funetions Of the Committes shall be:

= Following ap implemeatation of the provisions of this Agreement and
other bilateral agreements or protocols madz between the fwo Partles

based on this Asreement.

" Handiicg any difficuities or disputes that might arise from
interpretation/Implementation 0f the provisions of this Agreement,

©  Adopting recommendations {or enhancing economic, commercial,
technical and investment cooper ation between the two contracting
parties, and fostering their economic relations and incressing the

volume of {rzde bhetwesn QM-
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i WITNESS WEEEREOF the uadersigned being duly suthorized,
have signed this Apreement at MANAMA, KINGDOM OF BAHRAIN
pn 22 Rabi(I1426H , corvesponding to 30 Msy 2005, in three eriginals
ezch iz Arsbic ,Turkish and English langaages, all texts being equally
authentic. In case of doubt or divergence of interpretation, however, ths

Englinh text shall prevail.

for the Governments of the for the Government
of the Republic

Cooperation Council for the Arab
of Turkey

Moliammed Bin Mubarak Al-Khealifs Abduliab Gul
Deputy FPrime Minister, Minister of Deputy Prime Minister,
Foreign Affairs . Minister of Foreign Affajrs
Kingdom Of Bahrain _
Fresident-in-office of the Ministerial
Covreil of the Co-operation council
for the Arab States of the Galf

abduirabmen SarHamad Al-Attiyak
Serretary-General of the Co-
operation

couneil for the Arab States of the Guif




